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Clenergen to buy 18 mw biomass power plant in Chennai
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Clenergen
TObUy l8mw
biomass plant
in Chennai
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CLENERGEN Indis, s sub-
sidiary of US-bascd renew-
ahle encrey firm Clenenzen
Cotpomuqn. 35 =ct to
acqguire ano 18 mw biomass
8‘ vawer plant near Chennai.
he ficm, which is sctting
up biomass power projeci=
in India, is in the final sta-
gcsofcondud:ngthe deal
The company will buy
the biomass power plant of
a bnewery ~and disuglery
company near Chennai It
will be acquiring the plant
as well as the plantations
associated with the power
unii. The total value of the
~ deal is estimated at about
Rs 110 crore. according ta a
top company official of the
COTAny.

The company intends Lo
fund this =cguisition
through a combination of
debt and equity. While the
parcnt the company is ex-
pecied to infuse about Rs
52 crore in ihe form of eg-
wuity, the rest would be tied-
up through loans.,

Clcmn:gm: is keen on es-
tablishing a strong presence
in the lndian renewable en-
ergy sector. The company
last vear acquired 1.5 mw
per ‘haur biomass power
plant in Tamil Nadu and is
in the process of scaling up
the capm:a;y of the plant to

Itasa]p;: e=ta a32
ErIVe ar hmbmbgms};:sng
unit  in  soutiiern l‘mul
Nadu: The cornpany has <e-
cursd @ power parchase
agreement with the Power
Irading Corparation of India
ﬁ)l;:‘lixpﬂmng paweT from its
ga cation  technology-




